A FEBRUARY DEBATE
As far as financial policy was concerned, Snowden was a more
orthodox Chancellor than several of his predecessors. The
reason for this was plain. Snowden had developed an inferiority
complex with regard to finance. He found that the views of
the Department were as a stone wall, and he gave up any
attempt to surmount it.
Sir Richard Hopkins, the Controller of Finance at the
Treasury, had not only a financial policy identical with the
policy of the City and the Bank of England ; he had also a
political policy identical with that of the Conservatives. His
Memorandum on the Unemployment Insurance Fund could
not be more conservative if it had emanated from the
Conservative headquarters itself as a Tory propaganda
pamphlet.
How could Snowden repudiate a policy in which he himself
believed ? From the first day of his occupancy of the Chan-
cellor's chair at the Treasury, these experts had been priming
him with this doctrine of economy, and Labour Ministers
found the process of obtaining money from him for any of
the schemes approved and sanctioned by the Government as
difficult as drawing blood from a stone. Even when a scheme
was approved by the Commons, Ministers found that the
necessary funds were grudgingly given,
Snowden accepted the Treasury diagnosis of the present
position and endorsed its demand for drastic economy. What
made this debate important and historical was the remarkable
passage in Snowden's speech which revealed his own point
of view on the very serious issue raised in the debate.
After indulging in his usual rhetorical passage-at-arms
with Mr. Churchill, his predecessor in office, whom he
counter-attacked for wastefulness and extravagance, Snowden
proceeded to deal with the motion of censure. Here his
attitude changed. He threw aside the mood of light, bantering
raillery. Gone, too, was the more characteristic demeanour of
derisive cynicism. It is a different Snowden that is speaking :
a new Snowden. Speaking with the emphasis of solemn
gravity, he said :
c In spite of what I have said now, having pointed out
the difficulties, I say with all the seriousness I can command
that the  national position is  so grave that drastic and
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